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MIKPOKPEOAUTYBAHHA AK MEXAHI3M
EOEKTUBHOIOo CTUMYITIIOBAHHA
PO3BUTKY MAJIUX | CEPEQHIX
nanPuemMcCcTB

PosznssHymo HeobxiOHicmb ma rnepewkoOu po3sUMKy Manux i

cepeodHix

nidnpuemcme YkpaiHu. BusHa4yeHO posnb ¢hiHaHco8020 3abe3rneyvyeHHs ix po3sumkKky ma
3arpornoHO8aHO WISIXU PO3WUPEHHST MIKpOKpedumyasaHHs1 0aHoi 2pynu nidnpuemcms.

A necessity and barriers of development of small and middle enterprises of Ukraine
is considered. The role of the financial sources of their development is defined and the
ways of widening of this group of enterprises mikrocreditting are offered.

Po3BUTOK Mayux 1 cepemHiX mianpueMcTB (mai
MCII) € OCHOBOIO CTAaHOBJIEHHS PHHKOBOI E€KOHO-
MIKH, YMOBOIO, HEOOXiTHOK [UII MONITHYHOI Ta
eKOHOMi4HOi cTabinpHOCTI KpaiHm. IX posBUTOK
MIPUCKOPIOE €KOHOMIYHE 3POCTAaHHS KpaiHH, CIpUsE
MIOTIOBHEHHIO OIO/KETy, 301IbIIye KUTBKICTh 3aii-
HATUX TpamiBHUKIB Ta iHm. [lopiBHAHO i3
3apyOixHUME KpaiHamu BHecok MCII y Harmio-
HaIBHY €KOHOMIKY YKpailHM € He3Ha4HHM, II0
MOB’s3aHO0 3 Hee(PeKTUBHUM (YHKIIOHYBAHHAM
BHPOOHHUIITBA, OOMEXEHICTIO (hiHAHCOBHX pPECypCiB
Ta HIIAMH TEPEmIKOaMH X PO3BHUTKY. [ 0lOBHIM
(iHAHCOBMM  JDKEPEIOM  PO3BHTKY MaluxX Ta
CepeIHixX MiANPUEMCTB, IK 1 paHile, € IpUOYTOK BiJ
BJIACHOI  NisMBHOCTI. BiACyTHICTH  BINTBHUX
(¢iHAHCOBMX KONITIB 3HUXYE KOHKYPEHTO-
CIPOMOXKHICTh MaJIMX Ta CepeIHIX MiANPUEMCTB Ha
PHMHKY Ipalli, pUHKY HEPYXOMOCTI Ta 00JIaJHaHHS.

[MpoGnemu crumymoBaHHS po3BUTKY MCII
JIABHO CTaJIM TEMOIO JTUCKYCii Ta aHanizy. B ekoHo-
MIY9HIA JiTepatypi JOCHTH TOCTPO OOTOBOPIOETHCA
MUTaHHA MO0 (aKTOpiB Ta MeEXaHI3MIB CTHMY-
JIIOBaHHS iXHBOTO po3BUTKY. Cepem AOCTiTHUKIB
taki BueHi, sk 3.C. Bapnamii, M.I'. Jlanmycta, B.1.,
A.O. bainos, .M. Iankia Ta iami. Btim BigcyT-
HICTh e(EeKTHMBHOIO MEXaHi3My CTHMYJIIOBAHHS
MaJlUX Ta CEpeIHiX IANPUEMCTB 1 Hajall MpHU3BO-
JUTh JI0 TOTipIIeHHS ()iIHAHCOBO-CKOHOMIYHUX II0-
Ka3HUKIB TXHBOT JiSJIBHOCTI.

MeToro JaHOi CTAaTTi € JOCHIHKSHHS MIKpOKpe-
JIUTYBaHHsS sIK e(QEKTHBHOI'O MEXaHI3My CTUMY-
moBaHHs po3BUTKY MCII Ta HagaHHS peKOMEHIAIIIH
II0/10 BAOCKOHAJICHHSI MPOLIECY MIKPOKPEIUTYBaHHS
JU1s ctuMytoBaHHs po3Butky MCIL.

Heo0XigHO miIKpecTuTH, o MpodIeMi PO3BHTKY
MCII npuainsgeTscs IMEBHA yBara ypsay, MICHEBUX
OpTaHiB BJIQJN: YXBAJIIOTHCS IOCTAHOBHU, PIIICHHA
IOJI0 1X MiITPUMKH, CTBOPIOIOTHCS CTIEIialli3oBaHi
¢doHOM Ta iHImI eneMeHTH iH(PPACTPYKTYPH TOIIO.
Opranu JepaBHOi BJaJy BHKOPUCTOBYIOTH SIK
npsMi (HagaHHA CyOCHAill, JOTamii, MJIBrOBUX Kpe-
JIUTIB, TapaHTiil TOmO), TaKk 1 HempaMi ¢opMH
(iHAHCOBOI MIATPUMKH MaJUX IiIIPUEMCTB (Iib-
TOBI PEeXHMMH OIOJATKyBaHHS, IPHCKOPEHa aMop-
tu3auis tomo). L{inkoBe OromxerHe QiHaHCyBaHHS
3[IMCHIOETBCS 3TIHO 3 BU3HAUYCHHWMH IIPOrpaMaMu
JIep>KaBHOT MIATPUMKHN MaJIOTO HiIIPUEMHHIITBA.

HesBakaroun Ha 3ycWIUIs A€p>KaBH, TPH 3arajb-
Hill TEHJIeHLIT POCTy KiJIbKOCTI MalMX MiIPHUEMCTB
cepenHs KiJIbKICTh 3aiHATHX MPAIiBHUKIB HA MaJIX
MiATPHEMCTBAX y ciuHi — BepecHi 2007 p. ctaHOBHIA
mumre 1614,7 tuc. oci6. 3a mel mepiog HUMH OYIT0
peari3oBaHO MPOIYKIlii, BAKOHAHO POOIT Ta HaIaHO
MOCITyT Ha cyMy 66412,3 MitH rpuBeHb [1].

VY M. Opneci mpoTAroM OCTaHHIX 3-X POKIB TaK0oX
BIJICTeXKYETbCS TCHICHINS 30UIBIICHHS KUTBKOCTI
Manux mignpueMctB. Skmo B 2005 pomi ix Oymo
10098, y 2006 poui — 10773, To mo kinng 2008 poxy
ouikyeThes Omm3bpko 12000 [2].
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[Torpeba nimnpueMcTBa B (hiHAHCOBUX pecypcax
— 00’€KTUBHE SIBHIIE B YMOBaX PO3BUTKY EKOHOMIKH,
060 3pocrae HEOOXiTHICTP MOMOBHEHHS OO0IrOBHX
KOIITIB MiANPHEMCTB, OHOBJICHHS Ta MOJEpHi3amii
OCHOBHHX (DOHIIIB, BUKOPHUCTaHHS HOBITHIX TEXHO-
JIoTi# 1 MaTepialiB, MOITYKY HOBUX PHHKIB 30yTy [3,
c. 192]. ¥V puHKOBilf EKOHOMII I IiAIPUEM-
HUIBKUX CTPYKTYp BaXJIMBHM € HE TUITBKH MOOi-
mi3auist GpiHaHCOBHX pecypciB, a i iX edexkTHBHE BU-
KOpHUCTaHHs, 10 3abe3rneuye HeoOXiTHI yMOBH IS
HOpPMaJBHOTO (DYHKLIOHYBaHHS Ta PO3BUTKY IIij-
MIPUEMCTBA.

Oco0muBy ponb y 3a0e3MedeHHI MOKIUBOCTEH
PO3BHUTKY BiJirparoTh MacIitabu miAnpueMcTB. Mai
Ta CepelHi MiAMPHEMCTBA MAIOTh OUIBII TPOCTY
OpraHi3aliifHy CTPYKTYpy, TOMY € OuIbImm MoOiib-
HUMH. Y TOHM JKe dYac caMe cepell HEBEIHKHX
MiATPHEMCTB, YCHOTO CBITY HaHOIIBIINI piBEHB
6ankpyTcTB. Lle moB’s3aHO 3 OaraTbMa NMPUYMHAMU.
OCHOBHOIO, Ha Hall TOTIIAA, € (hiHAHCOBA HECTil-
KiCTh JO 3HAYHMX 3MiH DPHUHKOBOTO CEpEIOBHILA.
[MononaTu ii MOXHa 3a paXyHOK CHIIBHOT IisSUTBHOCTI
MiAPUEMCTB TOOTO iHTerpamii y Till 4u iHIII#H
¢dopmi. SIKIIO yKpYIMHEHHs! MiJIPHEMCTBA J03BOJISIE
Yyepe3 HasBHICTh CHHEPreTHYHHX e(]eKTiB, OLbII
PE3yNbTaTUBHO BUKOPHUCTOBYBAaTH 00’ €IHAHI pecyp-
cu, 3a0e3leuyBaTH peaizallilo MPOrPECHBHUAX TEX-
HOJIOTIH, 00’€THAHHSA CTa€ MOIUIBHEM. Y IHIIOMY
BHIIAJIKy HEOOXiTHO BUKOPHUCTOBYBATH TaKi (QOpMH
iHTerpamii, sK cyomigpsn, QpaHYai3WHT, II3WHT,
BeHUypHe (iHAHCYBAaHHS, AaHTPANpPEHEPCTBO, SKi
TAKOX JI03BOJISIIOTh 3aJIyYUTH JI0JATKOBI (hiHAH-COBO
-KpeauTHi komTH [4, c. 363].

Cepen ycix iHIIKUX, HAHOIIBII JOCTYIHUM MeXa-
HizmMoMm miarpuMku MCII, Ha HaII OIS, € MIKpPO-
KpenuTyBaHHs. BoOHO chpsiMoBaHe Ha TOTpPeOH
MaJoro i cepeqHboro Oi3Hecy, SIKMH He Mae JocTaT-
HBOTO JIOCTYITY JIO TOCIYT OaHKIB, 1HIINX KPETUTHHX
Oprasizaiiii, He 3amiKaBICHUX y pPoOOTi 3 IpiOHIME
nosndanbHuKamMu. CrijJy 3a3Ha4YWTH, IO MIKPOKpe-
JIMTYBAHHS aKTHBHO PO3BUBAEThCS B ocTaHHI 30 POKiB.
Bunukmm y rycroHaceneHux kpaiHax Asii, BOHO
e(eKTUBHO BUKOPUCTOBYBaJOCh B JIaTHHCHKOT AMe-
pumi ta Adpumi. Ilpukmagamu MOXyTh OyTH
“I'pamuH Oank” B bBanrmagem, censHCBKI OaHKH:
Pakpsit — The Village Banks (Unit Desa) of Bank
Rakyat B Ingonesii, ' pamun bank — Grameen Bank
y banrnagem, “bankoConp” y boumisii, siki BUpocian
3aBISIKM MIKpOKpeauTyBaHHIO. IcHye 1 ¢dykuionye
Takox Mepexa PaiiddaiizeH-0aHkiB, HpaHIy3CbKIX
Kpeni-Arpukons, amepukaHcbkux ®apm Kpemur
Cucrem Ta iH.

Croroani B YkpaiHi 6arato KpeUTHUX yCTaHOB,
o npaiorots 3 MCII, ¢dinancyloThes 1 3a paxyHOK
pecypciB  opranizariii-noHopis. Hanpukman, mist
noinmedHs ¢ginancoBoro crany MCII B Ykpaini y
BepecHi 1996 p. ypsin HimeuunHu iHiIliFOBaB HaTaHHS
YKpailHCHKMUM ~KOMEPIIMHUM OaHKaM CHemiaabHO1
kpeautHOi JiHii Himenpro-Ykpaincekoro ®onmy. ¥V
rpyaai 1998 p. €Bporneiicbkuii 6aHK PEKOHCTPYKIIIT i
po3sutky pazoMm 3 TACIS — IIporpamoro €Bponeii-
cekoro Coro3y i ArenrctBom CIHIA mo wixHa-
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poaHomy po3Butky (USAI) 3acumyBamu Ilporpamy
MikpokpeanTyBanHsi EBPP, mo Takoxk mana cBoe€ro
METOI0 MATPUMKY ykpaincekux MCII. Menen-
JKMEHT 000X TporpaM 3IiHCHIOBAaBCA KOMIIAHIEO
IPC.

3romom maHi mporpamu Oynu 00’€nHaHI B OHY
3arajpHy, IO OJepkana Ha3By llporpama Mikpo-
KpenutyBaHHS B Ykpaini (mami IIMKY). Banmku-
MapTHEPH, SIKI OJEPXKYIOTh CHCTEMAaTH4Hy TEXHIUHY
JIOTIOMOT'Y, OTPHMYIOTh MOJKJIUBICTE PO3POOIATH
KPEOUTHI MPOAYKTH, IPUHHSTHI IS ITLOBOI IPYIIH,
BU3HAYAaTH pealbHY KpPEAUTOCIPOMOXKHICTH IMOTEH-
MIMHUX [O3WYaJbHUKIB 1 OLIHIOBATH MOKJIMBI
PHU3UKH, a TAKOXK KOHTPOJIFOBATH i HAPOILYBaTH CBOI
KpenuTHi opTdeni. 3a Beck nepion podoru [IMKY
mo kiHenp Oepesns 2007 poxy MCII VYxkpaiau
onmepxkanu Omm3pko 408,6 THC. KpeAWTIB Ha Cymy
moHax 2,7 wmimesapniB momapis CHIA. Tlotounwmit
kpenutHuid moptdens [IMKY Ha kiHenp OepesHs
2007 poky cranosuB 150,9 tuc. kpenutiB. CepenHiii
pO3MIp TOTOYHOIO KPEOUTy OJHOMY KITI€HTOBI
nmopieaioBaB 7000 momapis CHIA. Ile € sckpaBum
MIATBEPKCHHAM TOTO, 110 OAHKU-TIAPTHEPH MOCIi-
JIOBHO HiJIXOIATH OO OOCIYrOBYBaHHS 1€l IIJIbOBOT
rpynu [5].

BimzHaunMo cdopMoBaHy TCHICHIIIO EKCIAHCIT
3aKOpAOHHUX OaHKIB Ha yKpaiHCHKMHA PHHOK.
[Mpunbanus nemeBoro, 3a  €BPONCHCHKUMH
HOpPMaMH, CHCTEMHOTO OaHKy 3 pO3TailyXeHOIo
iHQpa-CTPYKTYpOK  OO3BOJISAE 3aKOPIOHHIN
¢biHaHCOBI yCTaHOBI Bifpazy 3alfiHATH 3HAYHY
4acTKy OaHKIB-CbKOTO PHMHKY YKpaiHW, IO HaJae
MOXIIMBICT ~ PO3MIIIlyBaTH  BIJIHOCHO  HEIOPOTi
KOLITH B Maco-BOMY CErMEHTI 3 BHCOKOK HOPMOIO
npuOyTKY, OCKUIBKM CTaBKM KpPEAWTYBaHHS B
YkpaiHi 3HauHO BHIIE CEPEIHbOEBPONIEHCHKHX.

IHO3eMHI OaHKH, 1110 NPUXOIATh Ha BITYM3HSHHUNA
PHMHOK, BOJIOJIIOTH CyYaCHUMH TEXHOJIOTiSIMHM, IITa-
TOM KBami(ikoBaHUX (DaxiBIIiB, CIPHUAOYN SKHAK-
MIBUANIOMY PO3BUTKY PHHKY OaHKIBCHKHX ITOCIYT,
3Iy4eHHIO JIOJaTKOBUX KOIITIB B YKPaiHCBKY
exoHoMiky. Tak, Ha 1 ciuns 2007 poky dacTka
IHO3EMHOT0 KaIiTaly B 3arajllbHOMY CTaTyTHOMY
Kamitani OaHKIB KpaiHM cTaHoBHMIa — 27,6 mpo-
nenTa, Ha 1 xBiTHI 2007 poky — 29,8 mporenra, Ha |
tpaBHs 2007 poky 29,3 nporieHTa. KiIbKICTh MiF0UunX
6ankiB 3 100%-M iHO3EMHUM KaIliTaJIOM 3 TTOYaTKY
poxky 36impmmmtocs 3 13 go 18 [6].

Bararo komepriitaux 6aHkiB OJeCEKOTO PErioHy
(pimii AKB “VYkpcoubank”, BAT “Paitddaiizen
bank ABams”, 3AT “Procreditbank”, AKIb “Ykp-
cn60ank”, 3AT “OTP Bank™ Ta iH.), He3BaXKar04u Ha
3aKOHOJIaBUy HEBPETYJIbOBaHICTh MEXaHI3My MIKpo-
KpPEIUTYBaHHs, OCTAHHIM YacOM aKTHBHO IPALIOIOThH
3 MCII. Tak, cranom Ha 25.07.2007 p. KpeIuTHHIA
nmoptdens Maioro Tta cepexnnboro 0Oiznecy AKDB
“Yxpcombank” nepeBHITUB 3 MIpI TPpH. [7].

3a3HauMMoO, 10 MekKa MiXK MIKPOKPEIUTYBAHHIM
i iHmUME ¢GopMaMu KPETUTYBAHHS IPOBOIAUTHCS
3aJIe)KHO BiJl  PO3MIPY KPEAWUTy, Bil BEITUYHHH
CaMoro MiJINPHEMCTBA, SIKa BU3HAYAETHCS 00CATOM
peanizauii npoxykuii (toBapis, poOit, mociyr). Sk
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MIPaBUJIO, CTAXK POOOTH MIANIPHEMCTBA Mae OyTH He
MEHIINM, HiK 3 Micsi, MaifHOBHH 1 (piHaHCOBHIA cTaH
— 3a10BUTBHUM. OCOOJHBICTIO OIIHIOBAHHS KPEIHUTO-
CIIPOMOJKHOCTI MaJIOTO Ta CEPeAHBOrO Oi3HECy MpH
MIKpOKPEAUTYBaHHI € Te, IO aHaJi3yeThesl ‘“TiHBO-
BUIl” Oi3HEC KJII€HTA, TAKHMM YHHOM, 3aJTy9alOThCS

KITi€HTH, SKI O(QIUifHO BBaXAIOTHCS  HEIJIATO-
CIPOMO>KHUMH.
[IpoBeneHnit HaMW aHANi3 CTUMYJIIOBAHHSI

po3Butrky MCII mo3BONMB BHUSBUTH TaKi TCHIEHIII:
mocTiitHO 3poctarounii momut 3 O6oky MCII Ha
0aHKIBCBKI TIOCHYTH; 3HI)KCHHS CTaBOK Kpeau-
TyBaHHS; 30UTBIOICHHA CTPOKIB  KpEeOUTYBaHHS,
IIOM’SKIICHHS! OaHKiBCBKMX BHMOT JIO0 IIO3MYallb-
HHKA; aKTUBI3alis JisUIbHOCTI 1HO3EMHUX OaHKiB, sKi
MOXYTh BUKOPHCTaTH OiNbll JenieBi KpeaWTHI
pecypcH 1 BIANOBIIHO MPOIOHYBATH OUIBII HHU3bKI
MIPOIICHTHI CTAaBKH.

Haii0inpir momyasspHUMHU cepell TMO3UYaIbHHUKIB
3alMIIalThCs  Kpeautu B pojapax  CHIA.
[lepeBaxkna KimbKicTh OaHKIB, KpiM KpEOHTIB Y
TPUBHIX Ta JOJapax, BUOAIOTH KPEIUTH B €BPO, a
AKIbB “Yxpcu6bank”, 3AT “OTP Bank”, AKb “Vkp-
con0aHK” TPOMOHYIOTH CBOIM KJIIEHTaM JOCHTb
JIenIeBl KPEeOUTH y MIBEHIApChKUX (paHKax, Xxoda B
LIBOMY BHNJAKy IO3MYAIBLHUKA OepyTh Ha cebe
BaJIOTHI PH3MKH 3MiHA OE3rOTIBKOBOTO KYypCY.
Takum umHOM, 3a octauHiii wac MCII 3mornm
oTpuMatu OUIbII JOCTYIHI TO3MKH, OCOOJIHBO
JIOBIOCTPOKOBI, ITiJl HEBUCOKY IPOLIEHTHY CTaBKY.

IToTpebye yBaru npobiema BUSHAUEHHSI CUCTEMHU
MMOKA3HUKIB, 3TiTHO 3 SKAMH KPEOUTHI yCTAaHOBU
NpUIMalOTh pIMIEHHS TPO HaJaHHSI KPEAWTIB.
Bupimryroun, uu Bunati kpeaut MCII, 0ank 3aBxan
OIliHIOE Horo (PIHAHCOBHU CTaH 3 TMOTIAY PH3HUKY
HETNOBEpHEHHS KOMTiB. [IpoTe MakcHMaIbHUH JTiMiT
KpEIUTYBaHHS OJHOTO IO3MYAIBHUKA OUIBIIICTIO
0aHKIiB HE BCTAaHOBIIIOETHCSL.

CranpapTu3allis 1polecy KpeAMTYBaHHS 3[ii-
HIOETBCS IIUIIXOM DPO3BUTKY CKOPIHTOBHX TEXHO-
JIOTiH OI[IHKHM KPEAUTOCTIPOMOKHOCTI TO3UYalb-HUKA.
BoHu oneprxany mMpoKe 3aCTOCYBaHHS B 3aXiJHHX
KpaiHax, HeIOoJaBHO MOYaJl BUKOPUCTOBYBATHCS H y
Hac. BukopuctaHHS CKOpiHTY 103BOJIIE B
HaWKOpOTIII TEpIioAM dYacy JAaTh 4YiTKy KapTHUHY
MO3UYATILHUKOBI 1IPO Ty CyMy KpEIWTy, Ha SIKy BiH
MOXE pO3paxOBYBaTH, Ta HEOOXiIJHUI pO3Mip
TIOKPUTTSI 10 KPEIOHUTy. B OCHOBI CKOpIHTY JIEXHTbH
AHKETYBAaHHS IOTEHIIHHOTO MO3WYAIbHUKA, KOJH
KO)KHOMY NYHKTY aHKETH BIJIIOBiJa€ TEBHA KiJb-
KicTh OaiyiB. J[0 HMX HaNEXUTH: KPEOWTHA iCTOPIA
nmo3nvaiabHUKA (y TOMY YHCIi 3aTpUMKa BHIDIAT IO
morepenHix OaHKIBCBKMX  KpeAWTaX, KUIbKIiCTh
ne0ITOpiB, KPEAUTOPIB Ta iH.). Y KOKHOMY BHUIIAJAKY
KPEOUTHUH eKcrepT OOOB’SI3KOBO BHIXKIDKAE Ha
Micue Oi3Hecy KJIi€HTa 1 NMPOBOAWTH aHaui3 (iHaH-
COBOT'O CTaHy M piBHS MEHEPKMEHTY MiIPHEMCTBA.
TakuM uyuHOM, Yy MoJaHHI Oi3HEC-IUIaHy Ta TEXHIKO-
€KOHOMIYHOTO OOTpYHTYBaHHsI HEMae HeOOXiIHOCTI,
TOMYy IO pIlICHHA MNpO BUAAYY KPEIUTy IPHH-
Ma€ThLCS Ha IMJCTaBi aHAi3y KPEAUTOCIIPOMOKHOCTI
KiieHTa. Beg momepenHs mpomemypa OnxepiKaHHS

KPEOUTy Ul MO3WYaIbHUKA 3BOJUTHCS JIO JEKITb-
KOX TIPOCTHX [ii: KIIEHT 3BEPTAETbCA M0 OaHKY,
PO3MOBIISIE 3 €KCIIEPTOM, II0/IA€ 3asBKY Ha KPEAHUT i
JIOMOBJISIETBCSL 3 €KCIIEPTOM IIPO JaTy HOro Bi3UTY.
Excriepr micns mpoBeieHOro Ha Micli aHawi3y
CKJIQJIa€ pe3loMe KIIi€HTa. SIKI0 BHCHOBKHM KpEaWT-
HOTrO ekcnepTa, (axiBLIiB FOPUIUYHOI CIYXOH Ta
ciry)kOn Oe3INeKW TO3WTHBHI, TO 3asBKa Ha Ofep-
JKaHHS KPEIUTY BUHOCHUTHCS HAa KPEIUTHUH KOMITET,
SKAA TpUiiMae OCTaTOYHE pIlIeHHS NpO BHOATY
MO3HKH.

ITpoTe He MOKHA MTOBHICTIO IOTOAUTHCS 3 JyMKOFO
PO BHUCOKWH CTYIiHb PH3HKY pPOOOTH 3 MIKpO-
no3wvyanbHUKamMu. JlaHi psxgy OaHkiB, 1O
CHeLiai3yloThCsl Ha KpeAUTYBaHHI Majioro OizHecy,
CIIPOCTOBYIOTh 1Ieil ctepeoTun. YacTka mnpocTpo-
YEHUX KPEIUTIB CTAaHOBHUTH Y CEPEHbOMY OJIN3BKO
1,0-1,2 % Bix 3aranbHOI CyMH KPEIUTIB, BUAAHUX
cepenHboMy Ta MajoMmy OizHecy. Lle e pe3ynbrarom
TOro, IO KPEIUTHA Oprasizaiis Oe3mocepenHbo
MpaIoe 3 TO3MYAIBHUKOM, POOJITYM OI[HKY HOTO
TUTATOCIIPOMOXKHOCTI, OIIHKY 3acTaBW Ta iH. 3a3Ha-
9UMO, IO CIIBPOOITHUKH JAeSIKUX OaHKIB YacTo
JIETIPEMIIOIOTECS 38 IPOCTPOUYCHI KPEANTH.

Jns momomaHHs mpo0eMu BiCYTHOCTI HEOOXia-
HOTO 3aCTaBHOTO 3a0e3IeueHHs] Cepe/iHbO- 1 JJOBro-
CTPOKOBHX TPOEKTIB Y OUIHIIOCTI PO3BUHEHHX KpaiH
CBITY CTBOpeHI W yCHimIHO (YHKIIOHYIOTH i3
0COOHCTOIO yYacTIO JePKaBH Pi3HI CXEMH PO3IOILTY
PM3MKIB TIpH KpEAMTYBaHHI Cy0’€KTiB Mayoro i
cepenHbOro Oi3Hecy. Y4acTh JepikaBH B PO3MOALT
PU3UKIB pPa3oM i3 caMHM ITO3MYaILHUKOM i (biHaH-
COBOIO OpraHi3aIli€lo, Mo KPEeIuTye, 3MIHCHIOEThCS,
SIK TIPABWJIO, B CIEIialIbHO CTBOPEHIN opraHizamii 3
Jominyrouoto ydactio nepxxasu (100 % i 51 %).

VYkpaiHChkUM OaHKaM HEOOXiTHO BIOCKOHAIHUTH
METOJMKY, TPOLENypy YIpPaBIiHHS IIPOIECOM
Buaaui # cympoBomxkenus kpeautieB MCII, miaBu-
UTH KBajidikalito mepcoHany, 34aTHOrO BHPi-
LIYBATH LI 3aBJIAHHSI.

[linkoM TPHUPOTHO, IO BIJHOCHO BHCOKHUI
PIBeHb MPOLIEHTHUX CTABOK IO KPEAUTax HE BIAlll-
toBye MCII, ocoOiuBO Taki, IO TUTBKH PO3MOYAIH
CBOIO JisUTbHICTh. Ha Hamr morisia, ouH 31 CTUMYIIIB
TXHBOTO yCHiIIHOTO (DYHKI[IOHYBaHHS Ta PO3BUTKY —
1 3JIeIEBICHHS KpeanTiB. J{JIsl IbOro iCHYIOTH pi3Hi
MmexaHi3mu. [lo-mepie, 3a paxyHOK TOTO, IO dac-
TUHY TIPOIIEHTHOI CTaBKM TIO KpPEANUTaX MOXKe
KOMIIGHCYBAaTH Jep:KaBa. AJe, BapTO MiAKPECIUTH,
0 Taka CXeMa BHMAara€ BEIIMKOro oOcsry Orof-
JKETHUX KOUITIB, 1 BHACIIJOK ILOTO Ma€ BHKOPHC-
TOBYBaTHCS /i MIATPUMKH TIEBHUX IPOEKTIB,
KpuTepii BiOOpy SIKUX HEOOXiTHO YiTKO BH3HAYHTH
i obrpynaryBatu. Ilo-mpyre, depe3 yTBOpeHHS W
aKTHBHE (YHKLIOHYBaHHS KPEAWTHO-TapaHTIHUX
YCTaHOB, KPSIUTHHUX COFO3IB 1 CTPaXOBUX KOMIIaHiH,
CHPHUSIHHS CTBOPEHHIO KPEAMTHHX KOOIEPATHBIB,
CIIJIOK B3a€MHOI'O KpEIUTYBaHHS, IHIINX HEOaHKIB-
CBKHMX KpeOUTHMX iHcTtuTyTiB. Ile Hamacth
moxauBicte  MCII  onmepxyBaru gemieBi  Mikpo-
KpEIUTH W KOHCYJIbTAIIIHI TOCTYTH.



EkoHoMIYHI HayKu

Hnst crumymoBanHs po3BuTky MCII nmouineHO
3a6e3MeunTH 3/1eIIeBIeHHS JTi3HHIOBUX MIaTexiB. 1x
KpeIUTyBaHHS TIOBHHHO 3[iHCHIOBATHCS Ha IIijb-
TOBAX yMOBaX 3 KOMIICHCAIIEI0 PI3HHII YaCTHHU
NPOLEHTHUX CTaBOK 33 PaxyHOK OO/DKETHUX
xomtiB. Kpenutai pecypen st MCII moBunHI OyTH
JOCTYIHUMH, KOPOTKOCTPOKOBHMH, 0€33aCTaBHUMHU.
[Nopsimox BHmadi MIKpOKpEOUTiB Mae OyTH MakCH-
MaJIbHO CHPOLIEHMM. 3a3HAa4MMO, LIO BEJIUKE 3Ha-
yenHst 1yt MCII mae po3poOka HOBMX OaHKIBCHKHX
MIPOAYKTIB HA OCHOBI aKTUBHUX OIEpaIliii OaHKIB.

BaxsmBy pouss y posmmpensi gocryny MCIT no
(iHAaHCOBUX pECypciB Mae€ BifirpaBaTu IMiJIbIOBE
KpEeIUTYBaHHs 4Yepe3 Helep)KaBHI OpraHy CIIPHSHHS
PO3BUTKY MiAIPUEMHUITBA, aKTHBi3alis NisTTBHOCTI
1070 3aTyYeHHS TPAHTIB, KPEAUTIB Ta IHBECTHIIII 13
3aKOpAOHHUX (OHMIB, BHKOPUCTAHHS JAEP>KaBHUX
KPEOUTHHUX JIiHIH, BIPOBAPKEHHS IOPSAKY KpeIu-
tyBarHs1 MCII xoMepuiiHUME OaHKaMH i TapaHTii
OFOKETHUX KOITiB. HHU3Ka IPOEKTiB, CIIpsIMOBaHHUX
Ha miarpumky MCII, wMoxke ¢inaHcyBatucs 3
MICIICBOTO OIO/DKETy Ta 3a pPaxyHOK KpPEIUTIB,
BuAiIeHNX MicToM. HeoOXiHO OpieHTYBaTH OpraHu
nepxkauol miaTpumku MCII Ha B3aemomito 3
Helep)KaBHUMH  (DOHAAaMHU, arcHTCTBAMH, 1HIIMMU
CTPYKTYpaMH iX MiATPUMKH.

Amnamiz cutyamii y cdepi kpemuryBamas MCII
JIO3BOJISIE 3POOUTH Taki MPOMO3HWIIi MO0 MOJIM-
meHHs poctymy MCII 10 KpeTuTHHX pecypceiB:

— mpoueaypa (OPMYBaHHS KpEIUTHOI JOKyMEH-
Talii B KPEIUTHUX YCTaHOBAX MYCUTHb OYTH
MaKCHMaJIbHO ~CIIpOllleHa (3BMYaliHO, HE Ha
LIKO/Y CAMHMM KPEIMTHUM YCTAaHOBaM);

— KpEeIWTHI YCTaHOBHM MalOTh HaJaBaTH IMiJ-
NPUEMISIM TIOBHHH TEpellik JIOKYMEHTIB, Heo0-
XITHUX JUIs OJICpXKaHHS KpeaMTy W MeTojo-
JIOTIYHI pEeKOMEHJAIii /i IXHBOI MiJATOTOBKH
omiaku. Ha mpomy eTami MigmpHeMIli TOBHHHI
OJIepKaTH SKICHY iH(pOPMAIIiIO PO IMEePCIICKTHBU
OJIepKaHHS KPEIUTY.
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Jst eexTUBHOrO BUpINIEHHS NpPOTpaMH pPO3-
BUTKY MIKPOKPEIUTYBaHHS MOTPIOHO  30LIBIINTH
o0csT KOMTIB, SIKi BUOUISIOTECS AEP)KaBOIO Ha Mij-
TpumMky MCII. xeperom ¢QopMmyBaHHS TrapaH-
TifHOTO (POHIY MOXYTh OYTH KOIITH PETiOHAIEHOTO
Oro/KeTy Ha BIATIOBIAHWHN (iHAHCOBHH DIk, Tepen-
Oageni Ha posBuToK 1 miatpumky MCIL s
pearmizarii TaHNX HANPSMKiB JOIIIBHO 3aJy4YUTH HE
TUIBKU KOIUTH JEPXKAaBHOTO OIO/KETY, a NMpH HeoO-
XigHocTi ¥ iHO3eMHuH Kamitan. [lorpebye Bupi-
IIeHHS TMpo0ieMa CTBOPEHHS Jil04Oro MOTHBa-
LIHOTO MeXaHI3My 3ajy4eHHs BITYM3HSHUX 1
3aKOpAOHHUX 1HBecTHUiH y chepy MCIIL, 1o
(GYHKIIIOHYIOTh Ha 1HHOBAIiiHIiI OCHOBI B cdepi
BUpOOHMIITBA. Ha Hamr mormsn, 3aaydeHHs KOIITIB
HEOOXiHO 3MIHCHIOBATH Ha MiJCTaBi OKPEeMUX YTOZ,
JIOTOBOPIB, KOHTPAKTIB, 3aJIyd4eHHS KpPEAUTHHX
KOIITIB iHO3eMHUX KPEIUTHHX JIHIM 1 MIXXKHAPOIHOT
TeXHIYHO1 gonoMor# s po3BuTky MCII Ha ymoBax
4acTKOBOro (hpiHAHCYBaHHA 13 3alydeHHsAIM Orof-
JKETHHUX KOILTIB.

TakuM 4YHMHOM, OCHOBHHMM HAampsSMKOM BHKO-
pPHCTaHHS JEpKaBHHUX pECypCiB Ma€ CTaTH He
BUJIJICHHSI TPSIMHUX I1HBECTHIH, a CTpaxyBaHHsA W
HaJlaHH$ JIeP)KaBOIO TapaHTili OBEPHEHHS KPEANTIB.
DoHAM MATPUMKH MIATPHEMHUITBA TIOBUHHI O1JIBII
AKTHBHO CIIPHATH 3aJlyYCHHIO TNPHBAaTHUX BITYM3-
HIHUX 1 1HO3EMHHUX IHBECTHII JO peaiizamii
BUPOOHWYHX Ta IHHOBalliHHUX MPOEKTIB PO3BHUTKY
MCII. Ha mam mnormsa, akTuBizamis (iHAHCOBO-
KpenuTHOI Ta iHBecTHmiiHOI miaTpumku MCII,
00’emHAHHS Ta ONTUMI3AIlisl PI3HUX  JOKEpe
(IHaHCOBUX pECypCIB CTBOPHUTH CHPHUSTIMBI YMOBHU
quist posmmpenns gocryny MCII no ¢inancoBo-
KPEUTHUX PECYpCiB, a BIOCKOHAIEHHS (hiHAaHCOBO-
KPEIUTHUX MEXaHI3MIB MIATPUMKH  IIiJABHIIHUTH
BignosiganpHicTh MCII 3a BUKOPHCTaHHS HaJaHUX
KOIITIB 1 COPUATAME PO3BUTKY MAHX Ta CEPEIHIX
M ATIPHEMCTB.
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